Wind Developer Checklist

Answers to these questions can be obtained by either independent research, or directly interviewing the
corporate representative. The research and responses you obtain can be used to structure a property
agreement that appropriately reflects the abilities and intentions of the developer. Property agreements for
wind projects are very complex and require qualified legal assistance to negotiate and structure.

General Developer Corporate Information

Yes | No | Comments

| clearly understand the formation and corporate RN
structure of the developer. (Type of company
(LLC, C-corp), ownership, etc.?

| understand the amount of experience that 1| O
employees who will be working on the proposed
project have in wind development. They can
reference other developed projects in which they
have been involved.

| know who the principle investors in this company | [ | []
are.

| understand the development relationships of this | [] | [
firm — (Are they a pre-developer? Do they have
partnerships with other companies during the
development phase?)

| understand the supply agreements for turbines ] ]
that are typically used by this developer.
(Manufacturer, number of units, commitment of
equipment?)

Corporate Financial Status Information

Yes | No | Comments

The developer has explained to me how turbine HEEE
acquisitions are being financed.

The developer has explained to me how the O | O
operations of the corporation are being financed
(Private backing, IPO, Institutional backing, etc.)

| know the developer’s current staffing levels and ] ]
the staffing levels of the developer from a year

ago.

Has this developer recently delayed other 0| d
projects?

Has this developer indicated any project O | O

development cutbacks in recent months?

Development and Operations History

Yes | No | Comments

| know what other projects this developer has 1| O
developed or co-developed? (Locations, number,
size, etc.)

Has the developer indicated which projects they 1| O
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have sold in the past? (When in the
development/operation cycle? Where? Why? To
Whom?)

| know the percentage of projects that this firm
has historically developed relative to the amount
of land they have leased.

| understand the financing models being used for
pre-development, construction, and operation of
the proposed project.

| know the equipment the developer plans to use
and the supply arrangements that are in place.
(Type, size, order status)

Project Details

Yes

Comments

| know the target project size in number of MW.

| understand the total number of acres that the
developer intends to lease.

| know the number of MW the developer intends
to place on my property?

| know the number of acres that will be
encumbered by the proposed wind farm. (may be
different that total acres leased)

O O Oo

O O OO F

The developer has identified the intended power
purchaser.

[

[

The developer has indicated any project sale
plans or possibilities.

[

[

| know the intended development date of the
proposed project.

Project Status

Yes

No

Comments

A timeline and plan for wind assessment has
been established. (Number of anemometers,
projected installation dates, locations, amount of
time for data collection, etc.)

Is resource information available or projected on
my property? (capacity factors, etc.)

A timeline for transmission interconnection study
and agreements has been identified. (Date when
developer will enter the queue, anticipated study
completion date, etc.)

A plan and timeline for studies has been
identified. Studies include environmental, avian,
soils, archaeological, etc.

Project Interconnection and Transmission

Yes

No

Comments
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A transmission route and interconnection location
has been identified.

The company is actively pursuing transmission
and interconnection studies and | have verified
their study status with the utility.

| know the existing capacity on the transmission
line the developer is proposing to use.

| understand the plans for building new
transmission or adding capacity to existing lines. |
have verified these plans with the utility.

Are rights-of-way secured or to be secured for any
proposed transmission development?

Agreement

Yes

No

Comments

A form has been provided?

Are any development rights secured in the
proposed agreement other than wind?
(Transmission easement, other forms of energy
production, etc.)

00

00

The term and renewal time lines are identified and
are consistent with industry standards.

Are a minimum number of megawatts to be
installed on my property identified?

Can | participate in siting turbines on the project?

Are any project timelines or deliverable
milestones identified in the agreement?

oo O o

oo O o

Other Projects

Yes

Comments

Is this developer pursuing other projects at this
time?

| know where the other projects are being
pursued.

| understand the status of those projects?

| know the intended power purchaser for the other
projects.

| know the priority ranking of the project being
proposed on my property in relationship with the
other projects being pursued by this developer.

O g g o

O OO O OF

Compensation/Equity

Yes

Comments

Is an execution fee proposed?

Is there an option/evaluation fee?

Does the contract propose an installation fee?

Is there a royalty percentage, escalator, minimum

Oogn| g
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royalty and escalator identified?

Are there miscellaneous fees? (transmission,
substation, roads, renewal fees)

Is an equity stake suggested? (If so, at what
percentage and on what conditions?) (If an equity
stake is offered, does the developer have
authorization from the State Auditor’s Office to
offer equity?)

Owner Development

Yes

Comments

Can | carve out a community wind project on my
property?

Can | install small turbines on my property (less
than 150 kW)?

Can | develop solar or other renewable energy on
my property?

Can mineral exploration and development take
place on my property?

O O g o

O d g OF

General Observations

Page 4





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [300 300]
  /PageSize [612.000 792.000]
>> setpagedevice


